‘a

Gadaendurskodun slf

Solid Clouds ehf

Financial Statements 2020

Reg. no: 600913-2550
Eidistorgl 13-15
170 Seltjarnarnes






Contents

Page
Report of the Board of Directors and Managing Director ..........c.cccevevereerieeneeneeneenieesieenennns 3
AUAIOT'S REPOTL ..oovviiiiciiiciieciesiet ettt ettt e st e st et e e b e e s e esbeesbesssesssesssesssesssesssessaesses 4
INCOME STALEMENE .....eiuiiiiiieieeie ettt et a et e bt e bt et e et et e et e satesaeesaeas 6
Balance SHEEL ........ooiuviiiiiicie e ettt et e et e bt e e sraeesaaeetaean 7
Statement of Changes in EQUILY .....ccocvvvierieniieieicciece e s 8
Statement 0f Cash FIOWS .......co.eiiiiiiieeee e 9

IN O ittt ettt ettt e e e e e et e ettt —aeeeee ittt tta————————eatetttttt——————————aaettttrarn——_ 10



Managing Director and Board of Directors” Report

Solid Clouds ehf. was founded in 2013. Its purpose is information technology, software development and creation
and marketing of computer games.

This is the Company's first Financial Statements prepared in accordance with IFRS (International Financial
Reporting Standards). Amounts are in thousands of Icelandic krénur. For further information on changes from the
preparation of Financial Statements in accordance with the Icelandic Financial Statement Act and Regulation on the
Presentation and Contents of Financial Statements and Consolidated Group Statements, to the Financial Statements
made in accordance with International Financial Reporting Standards, we refer to the notes to the Financial
Statements.

Net income for the year 2020 amounted to ISK 9.644 thousand. Total assets were ISK 658.157 thousand at year
end 2020 and Stockholder's equity amounted to ISK 633.819 thousand at the same time. Employees during the year
were 17.

Number of shareholders at the end of the year 2020 are 167 but were 158 at the beginning of the year. The
following are the ten largest shareholders at year-end 2020:

SEETAN GUNNATSSON «eeeeeievreereeirreeeeeeersesaererssssateeesasseeesesaiesessrasassaasssessassseeeesnueneesisiasaeas 15,61%
Kjolur fjarfestingarfélag ehf .........cccooiviviiiin 10,00%
SIGUISUT ATNLOTSSON ..voveiiiiiieriiires sttt 6,21%
Stefan POr BJOIMSSOMN ..c.vvvieiruiiriitiniiieereenesss s 5,11%
TOMAS SIZUIGSSON ..cvrietriiririeieitcririienaese stttk 3,13%
Danie]l SIZUIBSSOM ....vvevveerreaieeiciiiiiressese st esss sttt s 2,54%
L) ¥ SO PO O OO PITPI TP PRI 2,27%
SHHUIDEIE €1, o.eoeiiiiiciceei e 1,95%
Brimgardar €ht. .......ccooeoiiiiiiiiii 1,71%
TATL T KATISSOM eeeieee e et e e ettt e e eeaeseeeetbaaesasbe e eaabaresesnbae s s snanase e asaneesntneesanarnees 1,69%
Other Shareholders (157) .ooveeirveineeeiiiiicinieie s s 49,78%

Payment of dividends are not authorized in the year 2021, but the Company's Board of Directors refers to the
Financial Statements regarding allocation of net earnings for the year and other changes in equity.

The year 2020 has been marked by Covid-19 and the Company's management has sought to ensure the safety and
well-being of employees through measures to reduce their risk of infection. It is the opinion of the management that
Covid-19 has had a disruptive effect on software development due to the government's social distancing regulations.
The Company has worked to create good working conditions for all employees with equality and respect in mind.
The Company's Board of Directors is authorized to enter into stock option agreements with employees so that their
interests coincide as well as possible with the interests of shareholders.

In early 2020, Solid Clouds ehf announced that the beta version of Starborne would be tested in the spring. In April,
the release went live with good reception and the Company has received considerable income from testing the
game. The Company is currently working on a new version of Starborne that will place more emphasis on players
being able to play at their own pace and buy more in the game to further increase players' spending and presence in
the game. A new version of the game is planned at year-end 2021.

The Icelandic government has increased the incentive for innovation in the country through a number of measures
that have supported the Company's operations. Solid Clouds ehf is currently working on further financing to
strengthen the Company's operations for the future and for continued growth.

The Board of Directors and the Managing Director of Solid Clouds ehf hereby confirm the Financial Statements for
the year ended December 31, 2020 by means of their signatures.

0N Reykjavik, 11th of May 2021
- “ﬁ@&*" | 9 =
Segai Lo, il ity
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Independent Auditor's Report

To the Board of Directors and Shareholders of Solid Clouds ehf.

Opinion

We have audited the accompanying Financial Statements of Solid Clouds ehf, which comprise the Balance Sheet at
31 December 2020, the Income Statement, Statement of Changes in Equity and Statement of Cash Flows for the
year then ended, and notes, comprising a summary of significant accounting policies and other explanatory
information.

In our opinion, the Financial Statements give a true and fair view of the financial position of Solid Clouds ehf as at
31 December 2020, and of its financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standards as adopted by the European Union.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the ethical requirements that are
relevant to our audit of financial statements in Iceland and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors and Managing Director for the Financial Statements

The Board of Directors and Managing Director are responsible for the preparation and fair presentation of the
Financial Statements in accordance with IFRSs as adopted by the European Union and for such internal control as
they determine is necessary to enable the preparation of Financial Statements that are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors and CEO are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless they either intend to liquidate the Company or to cease
operations, or have no realistic alternative but to do so.

The Board of Directors and Managing Director are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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Independent Auditor's Report, contd.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with The Board of Directors and audit committee regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Pursuant to the legal requirement under Article 104, Paragraph 2 of the Icelandic Financial Statements Act No.
3/2006, we confirm that, to the best of our knowledge, the report of the Board of Directors and Managing Director
accompanying the Financial Statements includes the information required by the Financial Statements Act if not
disclosed elsewhere in the Financial Statements.

Reykjavik, 11th of May 2021

’féwéfﬁ% /%/40

Svéénbjorn Svembjorn on
Certified Public Accountant

&

Gaxdaendurskodun slf
Bildshofoa 14, 110 Reykjavik
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Income Statement for the year 2020

Notes 2020 2019
Operating income
OPETALING TEVEIULS ..cnvitientieiiertieteetienteeite st ete st te st e tesbe e tesbeenteeseesbeenaesbeenbesneenseens 4 63.769 21.437
GITANLS ..ottt ettt ettt et e este et e e et e et e st e saeemeesaeeeeeneesseentesneenseeneenean 56.676 64.192
Capitalized develoPmEnt COSLS .......coverririerieierieie st see et eeaeneens 6 (51.008) (85.628)
69.436 0
Operating expenses
DEVEIOPIMENLE COSE ..oouviiiiiiriiieiieeie et ete et et e et e seteesteesebeessaeebeessseeseesssaesssesseesns 82.015 49.939
Salaries and related eXpenditures ..........ccoceviereriereeiere e 5 137.918 130.015
OPETALING EXPEIISES ...vvervieurerererreeierseestestesseassessaessesssesseesesseesesssesseesesssessesssesseenes 68.952 62.520
Capitalized develOPmENt COSLS ........cierririrrieierieeieiteseeie st ereeere e aesreeseessenreens 6 (228.418) (210.443)
60.467 32.030
Operating profit (loss) before depreciation and financial inc. and expenses ............ 8.969 (32.030)
Depreciation of developement COSES ........cccvrririrririenieenieieee e 6 (27.050) 0
Depreciation of right-0f USE @SSELS .....ccvevieriiiierieiecieeeiere e 7 (5.871) (5.758)
Operating loss before financial income and eXpenses ...........ccoecvevvveceenierieeeerieenenes (23.952) (37.788)
Financial income and (expenses)
INEEIEST TEVEIUES ...cvveeniiiiiiieiieniteiertetect ettt st sbe e 448 2.564
INEEIEST EXPEIISES ..vviveetieriiieieieeieittestesete e etesteeseesaesbeessesssesseessesseessesssenseessenseenns (1.034) (1.190)
Currency exchange difference ............coceoeeiiiiiiniiiiinn e 1.865 (3)
1.279 1.371
Operating 10ss before INCOME taX .....cc.evverieciiiieriieierieie et ees (22.673) (36.417)
TICOMIC TAX ..ttt ettt sttt e e et e st e te et esaeetesneeseenneenean 8 32.318 0
Net profit (10ss) for the Year ........ccieeivrcnisercssnrcssnicssanncssanessasesann: 9.644 (36.417)
Solid Clouds ehf - Financial statements 2020 Amounts are in ISK thousands




Balance Sheet December 31, 2020

Notes 31.12.2020 31.12.2019 1.1.2019
Assets
DeveloOPMENt COSE ...ccuvieriiriieiiieiieeiiesieesiee e e ereeree e esane e 6 545.677 395.317 270.502
Right-0f US€ aSSetS ....ccvveuieeieiieiee e 7 13.428 18.795 24.062
INCOME taX ASSEL ...vvveeeiiieiiiieeiee ettt eree e e e 8 32.318 0 0
Non-current assets 591.423 414.112 294.564
ReCeIVADIES .....oooineeiiieeeeeeeeeee e 1.305 0 3.223
Other receivables .......ceccviiiiieciiiiieece et 6.466 28.723 2.655
Cash and cash equivalents ...........ccccceeevereeriereeneeceseese e 58.963 113.737 95.778
Current assets 66.734 142.460 101.657
Total assets 658.157 556.573 396.221
Equity
Share capital ........cccoecieviieiiiiieicecee e 2.108 1.948 1.628
Share Premitum .........cccveeieeiiieiiieenieeiee e eee e eae s 733.299 634.259 436.179
Restricted eqUILY ...oceeverierieieeiee e 545.677 395.317 270.502
Share based PAYMENLS ........ccceevieveerieriirieneee e 4.689 2.035 1.476
Accumulated deficCit .........coeeeiiiiiiiiiiiieeeee e (651.954) (511.239) (350.007)
Total stockholders equity 9 633.819 522.321 359.778
Non-current liabilities
Lease Habilities .......ccooviievieeeiierieeee e 7 8.942 13.525 18.737
Non-current liabilities 8.942 13.525 18.737
Liabilities
Lease Habilities .......cccooooiiiieiiiieeieeeeeeeeee e 7 5.088 5.703 5.325
Accounts Payable ..........occeriiiierieeeeee s 405 1.994 0
Prepaid INCOME ......coviiiiiieieciieieeiecteee et 395 0 0
Liabilities to related parties ..........cceeeeveevreevieeeevieeeerreeeeereenne. 200 214 0
Other payables ........ccccieeirierieeeeee e 9.309 12.815 12.380
Current liabilities 15.396 20.727 17.705
Total liabilities 24.338 34.252 36.442
Total equity and liabilities 658.157 556.573 396.221
Solid Clouds ehf - Financial statements 2020 Amounts are in ISK thousands




Statement of Changes in Equity December 31, 2020

Share Share  Restricted Share-based Accumul. Total
capital premium equity payments deficit Equity
Changes in 2019
Shareholders'
equity December 31, 2018 ..... 1.628 436.179 271.565 0 (348.441) 360.932
Effects of IFRS adoption ................ (1.063) 1.476 (1.566) (1.153)
Equity 1 January 2019 .............. 1.628 436.179 270.502 1.476 (350.007) 359.778
Paid-in capital ........c.cccevvenenee. 320 198.080 198.400
Loss for the year .........c..c.......... (36.417) (36.417)
Restricted equity .......c.ccceeeneenee. 124.815 (124.815) 0
Share based payments ............... 559 559
Equity December 31, 2019 ....... 1.948 634.259 395.317 2.035 (511.239) 522.321
Changes in 2020
Shareholders'
equity December 31, 2019 ..... 1.948 634.259 395.317 2.035 (511.239) 522.321
Paid-in capital ..........coceereeeenne. 160 99.040 99.200
Profit for the year ...................... 9.644 9.644
Restricted equity .........ceevennene. 150.360 (150.360) 0
Share based payments ............... 2.654 2.654
Equity December 31, 2020 ....... 2.108 733.299 545.677 4.689 (651.954) 633.819

See further information about equity in note 9.

Solid Clouds ehf - Financial statements 2020 Amounts are in ISK thousands




Statement of Cash Flows for the year 2020

Notes 2020 2019
Operating activities
Operating loss before financial income and expenses and income tax ................ (23.952) (37.788)
Adjustments to reconcile results from operation to operating activities:
Depreciation of developement COSES .......covvrieriereriereeiereee e 6 27.050 0
Depreciation of right-0f-USe aSSEtS ......c.ccceeveerieriecierieieeereee e 7 5.871 5.758
Share based payments eXpensed ..........ccvevvieieriieiienierieniene e 2.654 593
Working capital provided by (used in) operating activities 11.623 (31.437)
Operating assets, CHANGES ........cceveeriiriierieieseerie ettt ete ettt e eeeeseeneeeseenes 20.952 (22.845)
Operating liabilities, Changes ............ccceeieriieieniieiereee e (4.701) 2.782
Cash provided by (used in) operating activities 27.874 (51.500)
Interest TeVeNUES TECEIVEM ......c.eviriruiriiiiiiriieiieieeie e 448 2.564
Interest eXPEnSEs PAIA .....eeeveerreeiiienieeiie et eeeeteeeteeteeeteesee et e e aeetaesbeesnseenees (1.034) (1.190)
Net cash provided by (used in) operating activities 27.288 (50.126)
Investment activities
Capitalized developement COSt .......c.eoieriirierieiierieieeie et ste et seeenens 6 (177.410) (124.815)
Investment activities (177.410) (124.815)
Financing activities
Paid-in Share captial ..........cccoeoverieiiiiieceee e 99.200 198.400
Instalments of lease HabIlities ..........ccueveeriiicieniieie s (5.703) (5.325)
Other short-term liabilities, Change .........cccoceeeiriiiiiiiiiee e, (14) (173)
Financing activities 93.483 192.902
(Decrease) increase of cash and cash equivalents .............cceeuueeenes (56.639) 17.961
Cash and cash equivalents at beginning of year 113.737 95.778
Translation difference of cash and cash equivalents ..............cc...... 1.865 (3)
Cash and cash equivalents at end of year ........coccceevvurecrvnecccnrcccnnnes 58.963 113.737
Solid Clouds ehf - Financial statements 2020 Amounts are in ISK thousands




Notes to the Financial Statements

Reporting entity

Solid Clouds ehf. (the "Company") is a limited liability company incorporated and domiciled in Iceland. The address
of the Company's registered office is Eidistorg 17, Seltjarnarnes, Iceland. The main purpose of the Company is
information technology, software development and creation and marketing of computer games.

Basis of preparation

Statement of compliance with International Financial Reporting Standards

The Financial Statements have been prepared in accordance with International Financial Reporting Standards (IFRSs)
as adopted by the EU.

These are the Company's first Financial Statments that are prepared according to IFRS and therefore IFRS 1 "First
time adoption of [FRS" has been applied.

The effects of implementing IFRS on the comprehensive income, financial position and cash flows are described in
note 12.

The Financial Statements were approved by the Board of Directors of Solid Clouds ehf. on May, 11th, 2021.

Basis of measurement
The Financial Statements are prepared on historical cost basis.

Presentation and functional currency
The Financial Statements are presented in Icelandic krona (ISK), which is the Company's functional currency. All
financial information presented in ISK has been rounded to the nearest thousand except when otherwise indicated.

Use of estimates and judgements

The preparation of Financial Statements in conformity with IFRSs requires management to make judgements,
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised and in any future periods affected.

The determination of fair value is based on preconditions, which are dependent on the judgment of management on
future events. Actual results can be different from these estimates.

Going concern

COVID-19's management and managers actions have focused on ensuring the safety and well-being of employees
through measures to reduce their risk of infection. In order to continue uninterrupted software development, the
Company needs further financing. Failure to do so may lead to a reduction in software development.

Management has assessed the Company's going concern. It is their opinion that its continued operations are secured
and that the Company is well equipped to meet its obligations in the foreseeable future.

The Financial Statements are therefore presented based on continuing operations.

Solid Clouds ehf - Financial statements 2020 Amounts are in ISK thousands
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Notes, cont.:

Significant accounting policies

Foreign currencies

Transactions in foreign currencies are translated to Icelandic krona at the foreign exchange rate at the date of the
transaction. Assets and liabilities denominated in foreign currencies are translated to Icelandic krona at the foreign
exchange rate at the reporting date.

b.  Revenue recognition
Solid Clouds ehf has income from the sale of virtual goods in the computer games that the Company has released.
Revenue from virtual goods is recorded when players have used the products in question. The Company estimates the
amount of unused virtual goods on the reporting date and enters it as prepaid income. Historically, players have mostly
used products within a month of purchasing the products in question, and this is taken into account in the estimation.

c.  Government grants
Government grants related to development costs have been entered to reduce capitalized development costs to offset
them against the costs they are intended to cover.

There are no unfulfilled conditions or uncertainties associated with these grants at year-end 2020. Reimbursement for
research and development costs for the year 2020 will be paid in October or November 2021. The reimbursement has
not been recognized as income.

d.  Employee benefits
Short-term employee benefits are expensed as the related service is provided but subsequently capitalized as
development costs. A liability is recognized for the amount expected to be paid if the Company has a present legal or
constructive obligation to pay this amount as a result of past service provided by the employee and the obligation can
be estimated reliably.

The Company pays contributions to employees on an independent basis for contributions related to pension funds. The
company bears no responsibility for the obligations of the funds.

See note 9d regarding stock option agreements but the Company has entered into stock option agreements with
employees so that their interests coincide as closely as possible with the interests of shareholders.

e. Interest income
Interest income is recognized on a time proportion basis, taking account of the principal outstanding and the effective
rate over the period to maturity.

f.  Income tax
Income tax is recognized in the Income Statement except when it relates to items that are recognized directly in equity,
in which case the income tax is recognized in equity.

Deferred income tax is recognized for temporary differences between the carrying amounts of assets and liabilities in
the Financial Statements, on the one hand, and their tax value, on the other.

The calculation of deferred tax is based on the tax rate that is expected to take effect when temporary differences will
be reversed, based on current law on the settlement date. Calculated income tax assets and income tax liabilities are
equalized when there is a legal right to equalize income tax for payment and tax assets.

Calculated income tax asset are only recognized to the extent that it is considered probable that taxable profits will be
available in the future against which the asset can be utilized. The calculated income tax asset is valued on each
settlement date and reduced to the extent that it is considered probable that it will not be utilized.

Solid Clouds ehf - Financial statements 2020 Amounts are in ISK thousands
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Notes, cont.:

g. Intangible assets

Intangible assets are only capitalized when it is probable that the economic benefits associated with the asset will
benefit the Company and the cost value of the asset can be estimated reliably. The Company's intangible assets are
developed software and are recognized at cost less depreciation. Depreciation is recognized in a systematic manner
over the estimated useful life of the asset after it starts generating revenue and is based on the 10-year useful life of the
asset. Depreciation of development costs is entered for the first time in the year 2020 and the depreciation relates to the
capitalization of development costs in the years 2016 to 2018. Estimated useful lives and depreciation methods are
reassessed at the end of each year.

Research costs are charged when incurred. Development costs are capitalized only if all of the following conditions are
met:

- that the Company can complete the development of the intangible asset so that it is ready for use or in a salable
condition,

- that the Company intends to complete the development of the property and use or sell it,

- that the Company demonstrates its ability to sell the property,

- that the Company demonstrates that the property will generate income in the future,

- that the Company has sufficient technology and resources to complete development and sales,

- that the Company has the capacity to estimate development expenses reliably.

Capitalization of development costs is only when all of the above conditions are met, otherwise it is expensed when
incurred. After capitalization, development costs are estimated at cost less accumulated depreciation.

It is the conclusion of the management that all the above conditions are met.

h.  Right-of use assets and lease liabilities
The International Financial Reporting Standard IFRS 16 Leases was issued in January 2016. The standard means that
almost all leases are recognized in the lessee's Balance Sheet because the treatment of operating and financing leases is
no longer different. Under the new standard, property (right-of use assets) and the debt due to the payment of rent, are
entered in the Balance Sheet.

At commencement of a lease contract a lessee recognizes a right-of use asset representing its right to use the
underlying asset and a lease liability representing its obligation to make lease payments. The right-of use asset is
initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments
made at or before the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle
and remove the underlying asset or to restore the underlying asset or the site on which it is located, less any lease
incentives received.

The right-of use asset is posted among fixed assets in the Financial Statements and are subsequently depreciated using
the straight line method from the commencement date to the end of the lease term.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the Company's internal rate of return.

i.  Financial assets
The Company's financial assets are trade receivables and other receivables. The Company intends to keep the
receivables until they are due. Contractual payments on due dates consist only of installments of principal.
Information about expected loan losses on financial assets can be found in Note 10b.

The Company delistes financial assets when the contractual right to future cash flows from the financial asset no
longer exists or when the risks and benefits of the financial asset are transferred to another party.

j- Financial liabilities and equity instruments
An equity instrument is any type of agreement that involves the remaining interests in the Company's assets after all
liabilities have been deducted. Equity instruments issued by the Company are recorded at cost less the direct cost of
issuing them.

Financial liabilities are estimated at amortized cost based on effective interest rates. The Company only writes off
financial liabilities when the obligation due to them no longer exists. Gains or losses due to deregistration are
recognized in the Income Statement.

Solid Clouds ehf - Financial statements 2020 Amounts are in ISK thousands
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Notes continuing:

4. Geographical distribution of the Company's income

The following table shows the distribution of revenue from the sale of the game Starborne in different countries in the
year 2020:

Sale in ISK Percentage of

thousands sale
United States of America (USA) ..cceevvieieriieieiecieieeeeie ettt sie e eeens 33.007 51,76%
4.445 6,97%
4.387 6,88%
3.475 5,45%
2.748 4,31%
FTANCE oiiiieiieeeee ettt ettt et enes 1.530 2,40%
RUSSIA ..ottt e et e e e v e et e et e e e et e eteeenee e 1.256 1,97%
SWEACTL ...ttt ettt et e e te e s beestseebeeetseeseessaeereans 1.052 1,65%
NELETTANAS ..ottt erreeaeens 931 1,46%
DENMATK ...ocvvviiiiiieeceee ettt e et eere e e etaa e 701 1,10%
SOUN-ATTICA ..ottt et e e e eaeeene e 638 1,00%
HUNZATY .ottt 599 0,94%
(] 111 T RSOOSR 440 0,69%
BIAZIL ottt bttt bttt sebennens 440 0,69%
BRIGIUM ...ttt 389 0,61%
73 OthET COUNLIIES ..vveevieeiiieiiieieeete ettt e ete e e e teeeareebeeebeeeteeeabeeaaeeseesanees 7.729 12,12%
Revenues from the Same ..........cocooeveriiiiiiiiinice e 63.769 100,00%

5. Salaries and salary related expenditures
Salaries and salary related expenditures are specified as follows: 2020 2019
Salaries .......ccooeeveeveereieeeriennn 114.666 106.924
Salary related expenditures 23.253 23.090
Salaries and salary related expenditures in the Income Statement ......................... 137.918 130.015
Capitalized salaries and salary related expenditures as development cost ............. (121.592) (130.015)
Expensed salaries and salary related expenditures ...........ccccoevreenereenineeeneenenene 16.326 0
Average number of full time equivalent employees ...........ccccecererenenerircnencene 17 14

The total salaries of the Board, and managing directors of Solid Clouds amounted to a total of ISK 20,7 million in the
year 2020 (2019: ISK 20,7 million). Pension fund payments amounted to ISK 2,4 million during the year 2020 (2019:
ISK 2,4 million).

6.  Intangible assets
The Company's development costs are based on the Company's production of a multiplayer video game technology
framework that can be used to make multiplayer games for the international market. The production of such games is
generally complex, time consuming and expensive. As stated in Note 3g, management estimates that the capitalization
of development costs meet all IAS 38 capitalization requirements.

Depreciation of the development cost is calculated over the estimated life of the project, which is ten years.
Development cost and depreciation are specified as follows:

2020 2019
BOoOK VAIUE 1.1, oo 395.317 271.565
Correction with the implementation of IFRS ...........coccooninininiiiie 0 (1.063)
Corrected book value 1.1, ....coooiiiiiiiiiieieeee e 395.317 270.502
Capitalized developement COSt ........cceiriririrenieiee et 177.410 124.815
Depreciation of developement COSt ..........ceeirirerierierieieiriesieeeeeeee e (27.050) 0
Bo0k value 31.12. ..ot 545.677 395.317
Solid Clouds ehf - Financial statements 2020 Amounts are in ISK thousands
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Notes continuing:

7. Leases
The Balance Sheet shows the following amounts relating to leases:

Right-of use assets 2020 2019
Balance at the beginning of the year ...........cocooeveriiiinininicceeee 18.795 24.062
Increase in right-of-use assets due to revaluation of lease liabilities ..................... 504 491
Depreciation during the YEar ..........ccceceviverirerieiiiiceeneeeeee e (5.871) (5.758)
Balance at the end 0f the Year ........c.cccveviieieiiieieieceeeeee e 13.428 18.795

Lease liabilities

Non-current ... 8.942 13.525
CUITENE .ottt b ettt et b ettt b bt be e nee 5.088 5.703
Total 1ease HADILILIES ......cc.evveieiiiiiririeriee e 14.029 19.228
The Income Statement shows the following amounts relating to leases: 2020 2019
Depreciation of right-of-use assets (included in depreciation) ..........c.ccceeeeereennenn 5.871 5.758
Interest expense (included in INtErest EXPENSES) ...evveererrerverreerverierieerieeiesiesneneens 815 1.069
Expense in short-term leases (included in operating eXpenses) .........c..cccceeeveeennee 1.524 824
Total expense in the Income Statement for 1€aSes .........ccoevvevverieriinierieneeriesieiene 8.210 7.651

The Company paid ISK 7,9 million in rent in the year 2020 (2019: ISK 7,3 million).

8. Income tax asset

Income tax asset is specified as follows: 2020
Income tax in the INCOmME StateMENL ..........cceiiiiiiiiiiiiicie et eae e e nees 32.318
Income tax asset in the Balance SHEet ..........ccviiviiiiiiiiiee e 32.318

Calculated income tax asset is divided to the following items:

ACCUMUIALEA TAX 0SS ..viiveiiriiieie ettt ettt ettt e et e e eete e e e e teeeaeeeteeenveeeseeeseeeseeeseeeseeeseeenreans 141.453
DEVEIOPEIMENLE COSE ...vintenieuieiietietietiete sttt ettt et et et et ese et ebesbesbesenseseeseese et eebessensenseneeneeseasessensaneans (109.135)
Income tax asset in the Balance Sheet ...........cooovuiiiiieiiiiiicecce e 32.318

The tax loss at the end of 2020, which may be carried forward according to Icelandic tax law, amounts to ISK 707
million. Accumulated tax losses that are not used against profits within ten years of their formation are canceled.
Accumulated tax loss is usable as follows:

Tax loss for the year 2013, useable until the year 2023 967
Tax loss for the year 2015, useable until the year 2025 52.527
Tax loss for the year 2016, useable until the year 2026 68.585
Tax loss for the year 2017, useable until the year 2027 106.974
Tax loss for the year 2018, useable until the year 2028 109.360
Tax loss for the year 2019, useable until the year 2029 160.170
Tax loss for the year 2020, useable until the year 2030 .........c.cooceiirieiiirinieeeee e 208.682
Total ACCUMUIALEA tAX LOSS .veuveuieuieiietiitieieete ettt ettt sttt e e st eseebeetesbe s et eseeneeneesenaenean 707.265
Solid Clouds ehf - Financial statements 2020 Amounts are in ISK thousands
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Notes continuing:

9. Equity
Share capital
The Company's share capital, according to its Article of Association amounts to ISK 2,1 million. One vote is attached
to each ISK one share in the Company.

b.  Share premium
The Company's share premium shows the premium paid for paid-in share capital during the year.

C. Restricted equity
According to Icelandic laws and regulations, companies that capitalize development cost shall recognize the same
amount as a separate item in equity which is not permitted to allocate dividends from. That item shall be settled in
proportion to the amount of annual depreciation of capitalized development costs. The item should be dissolved if the
asset is sold, discontinued or fully depreciated.

d.  Stock option agreement
On 31 December 2020, the Company's employees and contractors are entitled to stock option agreements for 39,555
shares in the Company where the acquisition of rights is equal over two to four years. The stock option agreements
were granted in the years 2015 to 2020 and expire in the period June 2021 to January 2024. The average price of stock
options in the agreements is ISK 410. The Board of Directors has approved the issue of stock options in the total
amount of ISK 92,000 so at year-end 2020 there are ISK 52,445 unallocated stock options and their average life is 521
days.

If an employee or contractor has not exercised the stock option within five years of signing or within two years of the
employee ceasing to work for the Company, the stock option expires.

Number of Average
The following table shows an analysis of stock options in the year 2020: shares  redempt. price
Stock option agreements at the beginning of 2020 ..........cccooceevierieiieniienienieienenne 66.529 330
Granted stock options during the year 2020 .........ccccuerievieneerienienieneeieneeieseeens 15.788 285
Expired stock options during the year 2020 ..........cccoceeievinienienieneneeieeeee e (15.504) 236
Canceled stock options during the year 2020 ... (24.960) 206
Stock option agreements at the end 0f 2020 ........ccooeeieviriienieienieieeeeeeeeee 41.853 264

Solid Clouds ehf - Financial statements 2020 Amounts are in ISK thousands
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Notes continuing:

10. Financial risk management

a. Overview
The Company is exposed to various types of risk that are associated with the financial instruments and markets in
which it operates. The most important types of financial risk to which the Company is exposed from are:

credit risk, see b.

liquidity risk, see c.

market risk (currency risk, interest rate risk), see d.
operational risk, see e.

This note presents information about the Company’s exposure to each of the above risks, the Company’s objectives,
policies and processes for measuring and managing risk.

The Board of Directors of the Company has overall responsibility for the establishment and oversight of the
Company’s risk management. The Board has commended the Managing Director's day to day developing and
monitoring of the Company’s risk management policies.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to
set appropriate risk limits and controls, and to monitor risks and adherence to limits. Furthermore, the goal is to
manage risk effectively and risk management is based on the risk being in accordance with the Company's willingness
to take risks, thus contributing to increased stability and long-term profitability. Risk management policies and
systems are reviewed regularly to reflect changes in market conditions and the Company’s activities. The Company,
through its training and management standards and procedures, aims to develop a disciplined and constructive control
environment in which all employees understand their roles and obligations.

b. Credit risk
Credit risk is the risk that a counterparty to a financial instrument will fail to discharge an obligation or commitment
that it has entered into with the Company. The Company does not lend to its customers. The Company's outstanding

trade receivables at the end of 2020 are credit card receivables. The Company's cash is stored in accounts with Arion
Bank and PayPal.

Largest possible loss on financial assets
The Company's largest possible loss due to financial assets is their book value, which was as follows on the reporting

Trade and other receivables are specified as follows: 31.12.2020 31.12.2019
Trade and other 1eCeiVabIes ..........ccciiiiirerieeiee e 7.772 28.723
Largest possible loss on trade and other receivables ...........ccccocevenineneneinincnne 7.772 28.723
Cash and cash equIVAlENLs ...........cccciiuirieiieieieic e 58.963 113.737
Largest possible loss on financial assets ..........coccocevereeieienininencneneeenceenenes 66.734 142.460
Solid Clouds ehf - Financial statements 2020 Amounts are in ISK thousands
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Notes continuing:

Solid Clouds ehf - Financial statements 2020

Impairment on receivables
The age of trade receivables and its impairment was as follows at the end of the quarter:

Nominal value Impairment
31.12.2020 31.12.2019 31.12.2020 31.12.2019
NOt Yet dUC ..o 7.772 28.723 0 0
Total trade receivables ...........cccceeeeeenenee. 7.772 28.723 0 0

The majority of financial assets within the impairment model of IFRS 9 are bank deposits, and it is the opinion of
management that they carry insignificant credit risk. Credit risk on trade receivables and other short-term receivables
is also assessed as insignificant, as the majority of them are credit card receivables. It is therefore the opinion of the
management that the effect of credit risk as a whole is insignificant for the Financial Statements and no write-down is
recognized due to credit risk of financial assets.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its
financial liabilities that are settled by delivering cash or another financial assets. The Company’s approach to
managing liquidity is to ensure that it will always have sufficient liquidity to meet its liabilities as they fall due and
thus avoid damaging the Company's reputation.

The breakdown by contractual maturity, including expected interest payments, are as follows:

December 31, 2020 Contractual Within 1-5 Over
Book value cash flow one year years 5 years
Lease liabilities ................. 14.029 15.105 5.088 8.942 0
Accounts payables 405 405 405 0 0
Related party liabilities ..... 200 200 200 0 0
Other payables .................. 9.309 9.309 9.309 0 0
Total financial liabilities ... 23.943 25.019 15.002 8.942 0
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Notes continuing:

December 31, 2019

Interest bearing debt .........
Accounts payables ............
Related party liabilities .....
Other payables ..................

Total financial liabilities ...

Contractual Within 1-5 Over

Book value cash flow one year years 5 years
19.228 21.624 5.703 13.525 0
1.994 1.994 1.994 0 0
214 214 214 0 0
12.815 12.815 12.815 0 0
34.252 36.647 20.727 13.525 0

d.  Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates and interest rates will affect the
Company’s income or the value of its holdings of financial instruments. The objective of market risk management is to

manage and control market risk exposures within acceptable parameters, while optimising the return.

Currency risk

The Company is exposed to currency risk due to purchases and borrowings in currencies other than ISK. The

currencies that mainly create exchange rate risk are the euro (EUR) and the USD.

The Company does not specifically hedge against exchange rate risk through forward contracts. Management regularly

reviews the Company's currency risk with the aim of limiting it as much as possible.

The breakdown of assets and liabilities in foreign currency is as follows:

December 31, 2020

Cash and cash equivalents ............cccooerereerninccnineneeece

Net CUrrency risk ....oo.eoeeeeieieirisieieeeee e

December 31, 2019

ReCeIVADIES ....c.ooviiiiiiiiiiiice e
Cash and cash equivalents .........c..cccooereieirininineneeece

Net Currency risk ....oo.eoeeeeeeieiniseeeeeee e

The exchange rates of the major currencies during the years 2020 and 2019 were as follows:

Solid Clouds ehf - Financial statements 2020

EUR USD Total
37.980 14.947 52.927
37.980 14.947 52.927

EUR USD Total
16.039 12.685 28.723
15.882 2.618 18.500
31.920 15.303 47.223

Average exchange rate

Year 2020

154,52
135,27
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Year 2019

137,68
122,94

156,10
127,21

Period-end exchange rate

31.12.2020 31.12.2019

135,83
121,10
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Notes continuing:

Sensitivity analysis

A 10% strengthening of the ISK against the following currencies on December 31, 2020 would have increased
(decreased) the Company's equity and profit before income tax by the following amounts. The analysis is based on all
other variables remaining unchanged.

31.12.2020 31.12.2019
EUR e 3.798 3.192
USD ettt e et s 1.495 1.530

The 10% weakening of the ISK against the above-mentioned currencies would have had the same effect but in the
opposite direction, provided that all other variables had remained unchanged.

e. Operational risk
Operational risk is the risk of direct or indirect loss that may occur due to a number of factors in the Company's
operations, its staff work, technology and organization, inadequate or defective internal processes, and external factors
other than credit, market and liquidity risk, such as due to changes in laws and general attitudes towards corporate
governance. Operational risk arises for everyone the Company's operations.

It is the Company's policy to manage operational risk in an efficient manner in order to avoid financial losses and to
protect its reputation, while ensuring that the rules of procedure do not limit the initiative and creativity of employees.

In order to reduce operational risk, the Company has taken various measures. Appropriate job separation has been
established, the Company has emphasized good working conditions, emphasized cost analysis, planning and monitored
business and compliance with the law, conducted regular risk assessments, trained employees, organized work
processes and more.

11. Related parties
Identity of related parties

The Company has a related party relationship with its shareholders with significant influence, companies owned by
them and with its directors and executive officers and their spouses and dependent children.

Transactions with management and key personnel
Reference is made to note 5 on salaries and benefits for the Company's board and management.

Solid Clouds ehf. has leased premises from two shareholders who own a total of less than 2% in the Company. Rental
payments amounted to ISK 7,7 million in the year 2020 and ISK 7,3 million in the year 2019.

In the year 2020, the Company has purchased equipment in the amount of ISK 1,0 million fom a member of the

Company's deputy board.
Related party balances: 31.12.2020 31.12.2019
Related party balance at year-end ..........ccoceeceeviirieniiniieninieieeee e 200 214
Solid Clouds ehf - Financial statements 2020 Amounts are in ISK thousands
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Notes continuing:

12. Transfer from IS GAAP to IFRS
The Financial Statements are prepared for the first time in accordance with International Financial Reporting
Standards (IFRS), as stated in note 2a on accounting policies. The Company's implementation date is January 1, 2019,
so the opening Balance Sheet on December 31, 2018 reflect the effects of IFRS. The comparative amounts have been
prepared in a similar way and are therefore reproduced from those previously prepared in accordance with the
Icelandic Annual Accounts Act.

The accounting policies in note 3 have been applied in preparing the Financial Statements for the year 2020, the
comparative information for the year ended 31 December 2019 and the preparation of an opening IFRS Balance Sheet
at 1 January 2019 (the Company's date of transition).

Amounts in the opening Balance Sheet of 1st of January 2019 have been changed in accordance with IFRS, but were
previously presented in accordance with Icelandic generally accepted accounting principles ("Icelandic GAAP"). An
explanation on how the transition from Icelandic GAAP to IFRSs has affected the Company's financial position and
financial performance is set out in the following tables and notes that accompany the tables. There are no significant
changes to the Company's cash flows from Icelandic GAAP to IFRS.

Changes in equity from Icelandic GAAP to IFRS: Equity
Equity according to Icelandic GAAP at 31 December 2018 ......c..ccooiviiininieniiiiirenereeeeeeceeee e 360.932
Equity according to IFRS at 1 January 2019 359.778
Changes from Icelandic accounting policies to IFRS 1.153
Changes at the beginning of year 2019:
Advertising and marketing costs expensed (previously capitalized on development costs) ................ 1.063
Insurance fee for stock Option aGIEEMENTS ........ccceveieieiiriiririireete ettt 90
Total changes due to IFRS at 1 January 2019 1.153
Changes in loss for the year 2019:
Advertising and marketing costs expensed (previously capitalized on development costs) ................. 34.754
Expensed salary due to Stock Option agrEEMENLS ..........ccevveeieriieierierieieeienteeeesieseeenteeeeesesseeseesaeenenee 559
Insurance fee for stock Option AZIEEMENTS .........cc.evviieiiiriirerieteee ettt 34
Rent reversed, right-of use asset and lease liability registered .... (6.394)
Interest expenses on lease liability eXPENnSEd .......c.oeverueirieirieiiriiiiniirie et 1.069
Depreciation of @ Tight-0T USE @SSET ....eeviruieiiriieieiieiesieete ettt ettt esae b e 5.758
Total changes due to IFRS on the year 2019, see further on next page 35.780
Changes from Icelandic GAAP to IFRS 36.933
Solid Clouds ehf - Financial statements 2020 Amounts are in ISK thousands
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Notes continuing:

Total effects of the transition to IFRSs is an increase in equity amounting to ISK 36,9 million.

The following tables show an overview of the transition to IFRS and is divided into changes in estimates and changes
in presentation.

Income statement for the year 2019, changes from previous GAAP to IFRS

Icelandic Changes Changes Restated acc.

GAAP in estimates  in presentation to IFRS

SALES vttt 21.437 21.437
Government Srants ..........coceceeeeeceerererennens 64.192 64.192
Capitalized development cost ................... (85.628) (85.628)
Purchased design Work .........c.cocccevveinuenee (49.939) (149.939)
Salaries and related expenses ...........c........ (129.422) (593) (130.015)
Other operating expenses .......... (68.914) 6.394 (62.520)
Capitalized development cost 159.569 (34.754) 85.628 210.443
Decpreciation .....c....ceeeeerereeeneineinneenens 0 (5.758) (5.758)
Interest iNCOME .......cocevveveenieieieieieieieene 2.564 2.564
Interest eXpense ........occoveeveerererenreneenenn (124) (1.069) (1.193)
Loss for the year (637) (35.780) 0 (36.417)

See explanation of change in loss for the year in table on page 19.
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Restated Balance Sheet December 31, 2019

Assets

Non-current assets
Intangible assets ......c..coceverveverenicrineniennee
Right of-use assets ........c.ccceeeevereneneneenne

Total non-current assets

Trade receivables .........cccoeeveeeveecneecneennn,
Other receivables .........coocveeeeeeeeeenieeneenen.
Cash and cash equivalents ........................

Total current assets

Total assets

Equity

Share capital .......cccoocevereneneeneeee
Share premium ...........ccoceeeeeriereerieennennnnn
Restricted equity ......ccceveevvenieiierieeienne
Stock option agreements ............c.cecceveneee
Accumulated deficit ........coceverereincenne.

Total equity

Non-current liabilities
Lease liabilities ..........ccoceeveeeiieecieineeennns

Total non-current liabilities

Current liabilities

Lease liabilities .......ccceoeveeeeeieenireeene
Trade payables ........ccccooeeeveeeieeneieee
Payables to related parties ........c..c.ccoveeeeene
Other payables .......c..coceeeveierniencninenne

Total current liabilities

Total liabilities

Total equity and liabilities

Original Corrections rel.

Other Restated acc.

acc. to IS GAAP to devel. cost corrections to IFRS
431.134 (35.817) 395.317
18.795 18.795

431.134 (35.817) 18.795 414.112
15.773 (15.773) 0
12.950 15.773 28.723
113.737 113.737
142.460 0 0 142.460
573.595 (35.817) 18.795 556.573
1.948 1.948
634.259 634.259
271.565 123.752 395.317
2.035 2.035
(349.077) (159.569) (2.592) (511.239)
558.695 (35.817) (557) 522.321
0 13.525 13.525

0 0 13.525 13.525

0 5.703 5.703

1.994 1.994
214 214
12.691 124 12.815
14.899 0 5.827 20.727
14.899 0 19.352 34.252
573.595 (35.817) 18.795 556.573

See explanation of change in the Balance Sheet on page 19 and 20.
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Restated Balance Sheet January 1, 2019
Assets

Non-current assets
Intangible assets ......c..coccvevvecieenicrincnnennee
Right of-use assets .......cccoceeeveererereerennee

Total non-current assets
Trade receivables ........cccoeeeeveeeeieeeennennnn,

Other receivables .........ccccceoevirinenenenns
Cash and cash equivalents ............c....c.....

Total current assets
Total assets

Equity
Share capital .......cccevevveriieienieeieieeienienns
Share premium .........ccccoceeevereneeneneneneenn
Restricted equity ...occoveeeeieeieerieieiece

Stock option agreements ............cccccecuenene
Accumulated deficit .......ccceevverierveniieninns

Total equity

Non-current liabilities
Lease liabilities .......c.cccoceevveecvieceicneeennens
Total non-current liabilities

Current liabilities
Lease liabilities .......c..ccoeevveevveeeiecieeennns

Other payables

Total current liabilities

Total liabilities

Total equity and liabilities

Original Corrections rel. Other Restated acc.
acc. to IS GAAP to devel. cost corrections to IFRS
271.565 (1.063) 270.502
0 24.062 24.062
271.565 (1.063) 24.062 294.564
3.223 3.223
2.655 2.655
95.778 95.778
101.657 0 0 101.657
373.222 (1.063) 24.062 396.221
1.628 1.628
436.179 436.179
271.565 ( 1.063) 270.502
1.476 1.476

(348.441) (1.566) (350.007)
360.932 (1.063) (90) 359.778
0 18.737 18.737

0 0 18.737 18.737

0 5.325 5.325
12.290 90 12.380
12.290 0 5.415 17.705
12.290 0 24.152 36.442
373.222 ( 1.063) 24.062 396.221

See explanation of change in the Balance Sheet on page 19 and 20.
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Specifications

2020 2019
Development cost
L€ 20 L (1) g+ RS 4.784 8.586
TLANSPOTL .eeiteeiie ettt et sttt st e st et e sabeesbeesabeesaeeeares 11 244
IMAGE PrOCESSING ...cveeeiiiieiiieiieieeieeieete ettt ettt sre e ereeseeseesseenseeeas 21.223 20.142
SOFEWATE ...ttt ettt ettt s 55.997 20.967
82.015 49.939
Salaries and related expenditures
SALATIES ..ttt ettt ettt ettt b et 114.666 106.924
Mandatory social security CONtribUtION ........ccecvereerieiieriieieeieie e 8.481 8.260
Pension fUndS ........coooiiiiiiiiiie e 13.681 13.165
ACCIUCA 1RAVE ...ttt ettt e et entesae et ene 514 1.157
Other Union fUndSs .......occeceeiriiiiiiirce e 577 508
137.918 130.015
Other operating expenses
Phones and internet CONNECION ..........coerveriererienienenienieniententene et neens 2.296 1.941
BOOKS @nd PAPETS ....ccveeuviieieiieiieiieeie ettt ettt ettt ens 87 80
Paper, printing and other office SUPPLIES ......ccceveririiiiiriie e 126 63
Computerized IT SYSTEIMS ....eovuieriieieieieie ettt ns 4.396 1.240
ACCOUNLING SCIVICES ..evvervieirereietertesseetesseeseesesseensesssesseessesseessesssesseensesseesseenes 807 592
LeAl SETVICES ...vveuviieieiieieciieieeteeieet et te ettt sse s e sreesbeesaesseessesaeesseeneeses 290 320
PUIChaSed SEIVICES .....iveieieiiieite ettt et 4.233 6.139
TTAVE] EXPENSES ...vevieneieiiieiieie ettt ettt ettt sttt ettt e sbe et st esbeenteeseeneeas 195 1.301
Meetings and CONTEIENCES ........eevverieriieierieie ettt eee st este et e e eseeenens 4.878 2.165
Advertising and Marketing COSLS .........ccuevirrieriieriieieniieeeeiesreeee e ee e eee e e 35.506 34.718
INSUTAINCE ...ttt ettt sttt 0 25
Grants and ZIftS ......ceeieiieee s 26 0
Rental ChArge .......oooveiieiicieceee e 1.399 949
Maintenance Of OffICE ........coeririririnieee e 240 63
Cleaning PrOAUCES .......cceiuiruietieieitieteste sttt sttt te st testeseeteste st e see e seeeeseneenean 635 576
PI ICIMN ..ottt r et nens 3.600 2.870
TTANSPOTTAtION COSE c.uveuvirirriretieiesiieteeteteeteeteeteeeesseesseeseesseensesseesesneesseennenns 297 327
Car ZASONINE ...vviviiiieeiieieie ettt ettt ettt e aeeaesteebesssesbeesbesseesseessesseesseesaenseans 5.583 5.287
Tools and equipment, Charged ...........cccooereierineieee e 1.582 150
Tools and equipment, MAINTAINENCE ........ecueeruirieriieieeierieee et 48 683
Coffee and related reception EXPENSES .........ccevevereeereereerierierieereneesieseesseenens 2.321 945
Staff training and CONTEIENCES ........ccvevviriieiieieiieieeeee e e 0 1.713
Other Staff related COSES ....ouivuiiiriiiiiiiie it 314 74
MemDbBErShip FEES ....eoveieieiieiieieee e s 46 56
BaNK COSE ...ttt 29 205
Mandatory fee to RUV (national radio) .............coovveeueeeeeeeeeeeeeesessreeeeenean 18 35
68.952 62.520
Solid Clouds ehf - Financial statements 2020 Amounts are in ISK thousands

-4 -




Specifications, continued:

Other payables:

Unpaid salary .........cccceeeeeneene
Pension funds ..........cc..cueene.
Vacation commitment ............
Employee taxes .........cccceeeneee

Unpaid because of employees

Government charges ..............
MISCEIIANEOUS ..ottt e eee e e e e et eeeeaeeeeeaeeeenaeeeas
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2020 2019
393 624
17 1.514
8.416 7.902
0 2.634
286 124
18 18
178 0
9.309 12.815

Amounts are in ISK thousands






